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Prepared  in  the  Farm  Economics  Research  Division 

In  1957  the  annual  rate  of  increase  in  farm-mortgage  debt  slowed 
materially.  The  estimated  total  outstanding  on  January  1,  1958*  was  $10.5 
billion.  This  represents  an  increase  of  6  percent  in  1957  and  compares  with 
an  increase  of  9  percent  in  195^. 

Interest  rates  on  farm-mortgage  loans  made  in  1957  were  higher  than 
in  the  previous  year.  The  volume  of  loans  nade  was  lower.  There  was  little 
change  in  the  rates  of  delinquencies  and  foreclosures;  both  continued  low. 
Principal  repayments  declined  relative  to  the  amount  of  mortgages  outstanding 
at  the  beginning  of  the  year. 

Sixteen  life  insvirance  companies  showed  a  1-percent  rise  during  the 
fourth  quarter  of  1957  in  the  eunount  of  farm  mortgages  held.  At  the  end  of 
the  year  they  held  about  188,000  mortgages  in  the  eunoxont  of  $2,305  million. 

Farm  mortgages  acquired  by  the  l6  companies  in  the  fourth  qiiairter  of 
1957  were  23  percent  fewer  in  ntmiber  and  l8  percent  less  in  amotont  than  in 
the  fourth  quarter  of  195^.  Similar  reductions  occurred  in  the  n\amber  and 
amount  of  farm-mortgage  commitments.  Principal  repayments  were  l6  percent 
below  the  corresponding  period  in  195^. 

For  1957  as  a  whole  the  l6  companies  increased  the  number  of  out- 
standing farm  mortgages  by  1  percent.  The  amount  outstanding  rose  5  percent. 
The  average  size  of  farm  mortgage  continued  to  rise;  in  1957  the  average 
mortgage  acquired  was  $l6,4lO  which  compares  with  $15,380  in  1956,  Principal 
repayments,  including  repayments  through  refinancing,  dropped  5  percent.  For 
the  year  as  a  whole,  principal  repayments  were  10  percent  of  the  eimoiant  out- 
standing at  the  beginning  of  1957;  in  195^  repayments  averaged  12  percent. 


1/  This  report  is  prepared  from  data  furnished  by  the  Farm  Credit  Adminis- 
tration, the  Farmers  Home  Administration,  and  I6  life  insurance  companies. 
On  January  1,  1957*  these  I6  companies  held  about  89  percent  of  the  sunount 
of  farm  mortgages  held  by  all  life  insurance  companies. 


The  purposes  of  farm-mortgage  loan  commitments  are  reported  by  12  companies. 
For  the  entire  year  of  1957  there  vas  an  increase  from  35  to  39  percent  in  the  propor- 
tion of  the  amount  used  for  purchase  of  farm  real  estate.  In  each  quarter  of  1957  a, 
larger  proportion  was  iised  for  real  estate  pvirchases  than  in  the  corresponding  quarter 
of  1956.  The  proportion  vised  to  refinance  dehts  dropped  from  kS   percent  in  1956  to  kk 
percent  in  1957.  However,  in  the  last  two  quarters  of  1957  the  proportions  for  debt 
refinancing  were  higher  than  in  1956. 

The  Federal  land  banks  had  3^6,000  farm-mortgage  loans  in  the  amount  of  $1,919 
million  on  December  31>  1957 •  During  1957  there  was  an  increase  of  1  percent  in  the 
nvmiber  aiid  10  percent  in  the  amount  of  loans  outstanding;  this  compares  with  a  2-per- 
cent increase  in  number  and  a  l6-percent  increase  in  amount  in  1956.  The  average  size 
of  farm  mortgage  held  increased  in  1957  from  $U,8lO  to  $5,2i*-0. 

The  Federal  land  banks  had  a  substantial  drop  in  loans  closed  in  1957*  For  the 
second  half  of  the  year  the  number  closed  was  29  percent  below  the  second  half  of  I956 
and  the  amount  was  down  32  percent .  For  1957  as  a  whole  the-  drop  was  2U  percent  for 
both  number  and  amovmt. 

Principal  repayments  in  1957  were  higher  than  in  1956j  the  increase  was  5  per- 
cent for  the  second  half  and  3  percent  for  the  entire  year.  Principal  repayments, 
however,  declined  in  1957  relative  to  the  ajnount  outstanding  at  the  beginning  of  the 
year. 

Loans  called  for  foreclosure  on  December  31>  1957^  numbered  261  as  compared 
with  87  a  year  earlier. 

Rises  in  interest  rates  were  a  significant  factor  in  land  bank  lending  in  1957 • 
Each  of  the  land  banks  raised  its  rate  during  the  year;  by  the  end  of  1957  a  5  1/2-per- 
cent rate  was  charged  by  9  banks  and  the  maximum  rate  of  6  percent  by  3  banks.  In 
February  and  early  March  of  195S;  the  trend  toward  higher  rates  was  reversed  when  the 
following  rate  reductions  were  made  by  7  land  banks:  Springfield,  6  to  5  I/2  percent; 
St.  Paul,  5  1/2  to  5  percent;  Omaha,  5  I/2  to  5  percent;  Houston,  5  I/2  to  5  percent; 
Baltimore,  6  to  5  I/2  perceafc^  Louisville,  5  1/2  to  "5  percent;  Wichita,  5  1/2  to  5  per- 
cent. 

The  Farmers  Home  Administration  bad  an  active  year  for  its  farm-ownership  loan 
program  in  1957*  The  number  of  loans  rose  3  percent  and  the  amount  outstanding  I6  per- 
cent. The  average  size  of  mortgage  outstanding  was  $7^330  at  the  end  of  the  year  as 
compared  with  $6,5^^0  at  the  end  of  I956, 

The  nxmber  of  farm  mortgages  acquired  in  1957  was  3*3.00^  twice  the  number  in 
1956,  The  average  size  of  mortgage  acquired  was  $13,7^0  as  compared  with  $12,310  in 
1956,  By  the  end  of  1957;  the  number  of  outstanding  farm-ownership  loans  was  31^600, 
about  1,000  more  than  at  the  beginning  of  the  year.  The  number  of  farm-ownership  loan 
commitments  in  the  fourth  quarter  of  1957  was  ii-O  percent  below  the  same  quarter  in 
1956.  This  may  reflect  the  fact  that  the  appropriation  for  direct  farm-ownership  loans 
for  the  fiscal  year  ending  June  30*  1958,  is  $2^*-  million  which  compares  with  $50 
million  for  the  previous  year, 

A  smaller  proportion  of  farm-ownership  loan  commitments  in  the  last  half  of  1957 
was  to  be  used  for  buying  farm  real  estate  than  a  year  earlier.  There  was  a  signifi- 
cant increase  in  the  proportion  to  be  used  for  refinancing  debts. 

Repayment  was  behind  schedule  on  about  11  percent  of  farm-ownership  loans  on 
December  3I*  1957  -  the  same  proportion  as  a  year  earlier o  Principal  repayments 
dropped  18  percent  in  1957  and  sunounted  to  7  percent  of  the  principal  outstanding  at 
the  beginning  of  the  year.  In  1956  repayments  were  8  percent  of  the  January  1  principal 
outstanding. 


Table  1«-  life  insurance  companiesj  Farm-mortgage-loan  experience,  l6  companies.  United  States, 
fourth  quarter,  October  1  through  December  31,  19^7 


Item 


I             Principal 

indebtedness 

;           Total 

Average 

Number 

1,000  dollars 

Dollars 

187,955 

2,280,23U 

12,130 

3,1;71 

1/  68,279 

2/  17,380 

Farm  mortgages  owned  September  30,  1957- 
Farm  mortgages  acquired 


Increase  in  principal  indebtedness  of  farm 
mortgages  already  owned 


Payments  on  principal  of  farm  mortgages: 

Farm  mortgages  paid  in  full-—— 

Payments  on  principal  of  other  farm 
mortgages 


Mortgages  on  farm  properties  acquired  by 
foreclosure  and  voluntary  conveyance 


Farm  mortgages  owned  December  31,  1957- 
In  process  of  foreclosure 


Farm-mortgage-loan  commitments 


2/ 

3,367 
1/ 


6/  I88,07ii 
112 

7/  ii,858 


2/  9,8l8 

h/  25,375 
i/  27,729 

8 

2,305,218 
1,398 

112,921 


3/ 

i/  6,3ii0 
3/ 

8,000 

12,260 
12,U80 

7/  21,570 


l/  Includes  increase  in  principal  indebtedness  of  mortgages  already  ovmed  for  2  companies. 

2/  lU-company  data.  Excludes  2  companies  not  separating  principal  of  farm  mortgages  acquired 
and  increase  in  principal  of  mortgages  already  owned, 

3/  Not  available. 

^  Includes  principal  payments  on  farm  mortgages  not  paid  in  f\ill  for  2  companies. 

"S/  ill-company  data.  Excludes  2  companies  not  separating  principal  payments  on  mortgages  paid 
in  full  from  payments  on  other  mortgages  not  paid  in  fiall. 

6/  Includes  net  increase  of  19  loans  for  one  company  due  to  consolidation  and/or  splitting  of 
loans, 

7/  l5-company  data.     Excludes  1  company  not  reporting  number  of  loan  commitments. 


Table  2,-  Life  insurance  companies:     Status  of  farm  mortgages  owned,  16  companies.  United  States, 

December  31,  1957 


Item 

Mortgage 

loans 

*  Principal  indebtedness 

TttH 07^*^*5+    riTroTT^iio    tiv^7*o    +Vian    "^    nvMn+ViQ^HMa—M—M^M* 

:       Number 
227 

112 

187.735 

Percent 
0.1 

.1 
99.8 

1,000  dol, 
3,061 

1,398 
2,300,759 

Percent 
0,1 

.1 
99.8 

In  process  of  fo];*eclosure  or  voluntary                 : 

Not  in  process  of  foreclosure  or  voluntary         : 
conveyance  and  with  interest  not  overdue           i 
more  than  3  months 

Tn+aT 

188,07U 

100.0 

2,305,218 

100.0 

Table  3.-  Life  insurance  companies:  Farm-toortgage-loan  experience,  16  companies. 
United  States,  fourth  quarter,  October  1  through  December  31,  1956  and  1957 


Itea 


Quarter  ending 
December  31 


1956 


1957 


Percentage 
change, 
1956-57 


Farm  mortgages  owned  October  1: 

Number-— 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 


Farm  mortgages  acquired  during  quarter: 

Number 

Principal  indebtedness: 

Total  1/ 1,000  dollars- 
Average  2/ dollars- 


l8U,9li7  187,955 

2,l59,2ia       2,280,23it 
11,670  12,130 


Farm-mortgage-loan  commitments  during  quarter: 

Number  3/ 

-  Principal  indebtedness: 

Total 1,000  dollars 

Average  3/ dollars 


Payments  on  principal  during  quarter: 

Total 1,000  dollars 

Percentage  of  principal  indebtedness 
beginning  of  quarter percent 


Mortgages  in  process  of  foreclosure  December  31: 

Number 

Principal  indebtedness: 

Total • — 1,000  dollars- 

Average dollars 


Fann  mortgages  owned  December  3l5 

Number '-■ 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


h,h9$ 

83,815 
16,300 


6,528 


86 

1,533 
17,830 


2,l88,i;55 
11,790 


68,279 
17,380 


li,858 


112 

1,398 

12, Wo 


185,590  l88,07li 


2,305,218 
12,260 


Percent 


lo6 


5.6 
3.9 


3ihn         -22.8 


-18.5 
6.6 


-25.6 


133,ii93 
19,080 

112,921 
21,570 

-15.1; 

13.1 

63,214; 

53,101; 

-16.0 

2.9 

2.3 

— _ 

30.2 


-30.0 


1.3 

S.3 
U.O 


l/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2  com- 
panies, 

2/  Based  on  lii-company  data.     Excludes  2  companies  not  separating  principal  indebt- 
edness of  mortgages  acquired  during  quarter  from  increase  in  principal  of  farm 
mortgages  already  owned. 

3/  l5-company  data.     Excludes  1  company  not  reporting  number  of  loan  coEmitments , 


Table  U,-  Life  insvirance  companies:  Farm-mortgage-loan  experience,  l6  companies. 
United  States,  Janiiary  1  throvigh  December  3I,  I956  and  1957 


Item 


Percentage 
change, 
1956-57 


Farm  mortgages  owned  Janxoary  1: 

Number 

Principal  indebtedness: 


Total — 
Average- 


-1,000  dollars- 
-dollars- 


Farm  mortgages  acquired  during  year: 

Niimber 

Principal  indebtedness: 

Total  2/ 1,000  dollars- 
Average  3/ -dollars- 

Farm-mort gage-loan  commitments  during  year: 

Number  hj 

Principal  indebtedness: 

Total 1,  000  dollars- 
Average  hj dollars- 


Payments  on  principal  during  year: 

Total 1,000  dollars 

Percentage  of  principal  indebtedness  beginning 
of  year percent 


Mortgages  in  process  of  foreclosure  December  yL\ 

Ntimber 

Principal  indebtedness: 

Total 1,000  dollars- 

Average dollars 


Farm  mortgages  owned  December  3I5 

Number ■ — 

Principal  indebtedness! 

Total 1,  000  dollars- 
Average ■ — • dollar  s- 


21,925 

389,931 
15,380 


27,137 


311,916 
l6,UlO 


86 

1,533 
17,830 


185,59c 


112 

1,398 
12,480 


".88,071+ 


2,l88,i!';i5   s, 305, 218 
11,790     12,260 


Percent 


179,779  1/  185,581     3.2 

1,992,61+6  1/2,185,670     9.7 
11,080   1/  11,780     6.3 


16,566    -2U.I+ 


-20.0 
6.7 


19,51+5    -28.0 


521,201+ 
18,110 

1+08,51+5 
19,1+90 

-21.6 
7.6 

21+0,365 

229,056 

-1+.7 

12.1 

10.5 

_— _ 

30.2 

-8.8 
-30.0 


1.3 

5.3 
l+.O 


1/  Does  not  agree  with  December  3I,  1956  figures  because  of  reclassification  of  9 
loans  for  1  company. 

2/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2 
companies. 

3/  Based  on  lU-company  data.  Excludes  2  companies  not  separating  principal  indebt- 
edness of  mortgages  acquired  during  year  from  increase  in  principal  of  farm  mortgages 
already  owned. 

kj   15-company  data.  Excludes  1  company  not  reporting  number  of  loan  commitments. 


Table  5^-  Life  insurance  companies:  Purposes  of  f ami-mortgage-loan  commitments,  12  companies. 
United  States,  "by  q\iarters,  October  1,  1956,  through  December  31^  1957 


Item 


1956 


i^th 
quarter 


1957 


1st 

quarter 


2d 
quarter 


3d 
quarter 


l<-th 
qi;iarter 


Amount  of  commitments- 


Percentage  of  total  funds  committed  for- 

Purchase  of  real  estate — 

Refinancing  of- 

Farm  real  estate  mortgages  held  by- 

Ovm  company -— 

Others 


1,000 
dollars 

69,780 

Percent 

i+0.3 


1,000 
dollars 


1,000 
dollars 


1,000 
dollars 


Total 

Other  indebtedness — 


1^ 


10.6 
16.8 
27X 
Ik.k 


37. i^ 


1/  12.5 

y  17  >3 


Total  refinancing — 

Repairs  and  improvements  to  land  and 
buildings — 


Other  known  purposes ______ 

Unknown  purposes - 


TlX 

8.7 

9.0 

.2 


29.8 
13.8 


3i^.6 


1/  12.6 
1/  21.2 


U3.2 


TJX 


33.8 

12.2 
T6T0" 


1/  11.9 
1/  16. U 


8.3  8.1+ 

10.6  10.8 

.1  .2 


12.9 
i^l.2 

6.0 

9.5 

.1 


All  purposes- 


100.0 


100.0 


100.0 


100.0 


1,000 

dollars 


58,013        .J+3,311         50,775         51,712 
Percent      Percent      Percent      Percent 


U0.5 


1/  11.8 

1/  20.0 

28.3  31.8 

lU.l 

^+5.9 

5.1 

8.U 

.1 


100.0 


1/  Distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company  and  by  others,  esti- 
mated for  2  of  the  12  companies. 


Table  6.-  Life  insurance  companies:  Purposes  of  farm-mortgage-loan  commitments,  12  companies. 
United  States,  January  1  through  December  3I,  I956  and  1957 


Item 


1956 


1957 


Amount  of  commitments- 


Percentage  of  total  funds  committed  for- 

Piirchase  of  real  estate 

Refinancing  of  indebtedness: 

Farm  real  estate  mortgages — -— 

Other  indebtedness 

Repairs  and  improvements  to  land  and  buildings 

Other  known  purposes 

Unknown  purposes 

All  purposes 


1,000  dollars 
265,500 
Percent 

35.1 

32.2 
lli.O 

8.7 

9.6 


100.0 


1,000  dollars 
203,811 
Percent 

39.1 

30.8 
13.3 

S.9 

9.Q 
.1 


100.0 
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Table  8.-  Federal  land  banks:  Farm-mortgage-loan  experience.  United  States, 
second  half  year,  J\xly  1  throxigb  December  31*  195^  and  1957  l/ 


Item 


Loans  outstanding  July  1:   2/ 

Nvmiber 

Principal  indebtedness: 

Total 1,000  dollars- 
Average -dollars- 


Loans  closed  during  half  year:  "^ 
Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


Payments  on  principal  during  half 
year:  \] 

Total 1, 000  dollars 

Percentage  of  principal  indebtedness 

beginning  of  second  half  year 

percent 


Loans  called  for  foreclosure 
December  31 • 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Loans  outstanding  December  31: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


Half  year  ending 
December  31 


1956 


26,687 

236,757 
8,870 


73,965 


^.5 


'   87 

286 
3,290 


l,7i^i+,052 
i^,8lo 


1957 


360,722    367,293 

1,640,781   1,870,936 
4,550      5,090 


Percentage 
change, 
1956-57 

Percent 


1.8 

I4o0 

11.9 


18,964   -28.9 


160,936 
8,490 


77,683 


4.2 


261 

1,278 
4,900 


362,582    366,300 


1,919,281 
5,240 


-32.0 
-i^o3 


5.0 


200.0 

346.9 
48.9 


1.0 
10.0 

8.9 


1/  Includes  Puerto  Rico. 

2/  Includes  purchase-money  mortgages,  sales  contracts,  etc.,  and  excludes 
loans  called  for  foreclosure. 

"^   Gross  n\imber  and  amount  of  all  loans  closed  including  new  loans  which 
replaced  old  loans,  and  loans  canceled  prior  to  disbtorsement  of  loan  proceeds. 

4/  Consists  for  regular  mortgages  only  of:  Principal  matiored,  special 
principal  payments,  and  loans  paid  off  prior  to  maturity,  minus  net  increase  in 
principal  matured  and  unpaid  between  June  30  ancL  December  3I0 


Table  9.-  Federal  land  banks:  Farm-mortgage-loan  experience.  United  States, 
January  1  through  December  3I,  1956  and  I957  l/ 


Item 


Loans  outstanding  Janiiary  1:   2/ 

NiBnber 

Principal  indebtedness: 

Total 1,000  dollars- 
Average— — — —dollars- 


Loans  closed  during  year:  "^ 

Nxmber 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


Payments  on  principal  diiring  year:  kj 

Total 1,  000  dollars 

Percentage  of  principal  indebtedness 
beginning  of  year percent . — 


Loans  called  for  foreclosure 
December  31J 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average -dollars- 
Loans  outstanding  December  31 i 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


Percentage 
change, 
1956-57 


355,85^+    362,582 


1,500,685 
U,220 


59, ^OU 


87 

286 
3,290 


1,7^^,052 
U,810 


l,7^i^,052 
1^,810 


261 

1,278 
4,900 


362,582    366,300 


1,919,281 
5,2i^O 


Percent 


1.9 


16.2 
lif.O 


I^i^,992    -2U.3 


522,358 
8,790 

398,99^ 
8,870 

-23.6 
.9 

1^0,735 

141^,996 

3.0 

9.i^ 

8.3 

_ — 

200.0 

3^.9 
U8.9 


loO 

10.0 
8.9 


1/  Includes  Puerto  Rico. 

2/  Includes  purchase-money  mortgages,  sales  contracts,  etc.,  and  excludes 
loans  called  for  foreclosure. 

j/  Gross  number  and  amount  of  all  loans  closed  including  new  loans  which 
replaced  old  loans,  and  loans  canceled  prior  to  disbursement  of  loan  proceeds. 

hj   Consists  for  regular  mortgages  only  of:  Principal  matured,  special 
principal  payments,  and  loans  paid  off  prior  to  maturity,  minus  net  increase  in 
principal  matured  and  unpaid  between  June  30  and  December  31« 
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Table  10,-  Farmers  Home  Administration:  Direct  farm-ownership  loans.  United  States, 
foTirth  quarter,  October  1  through  December  31,  I957  l/ 


Item 


T.OQTl  Q 

:     Principal 
:   indebtedness 

■  Total 

•  Average 

• 

Number 

1,000 
dollars 

Dollars 

31,098 

220,260 

7,080 

989 

13,526 

13,680 

2/ 

1,227 

2/ 

kh6 

1,669 

3,7^^0 

if 

1,631 

2/ 

Farm  mortgages  owned  September  30,  1957 

Farm  mortgages  acquired 

Increase  in  principal  of  farm  mortgages  already  owned 

Farm  mortgages  paid  in  full 

Payments  on  principal  of  other  farm  mortgages 


Mortgages  on  farm  properties  acquired  by  foreclosure 
and  voluntary  conveyance 


58 


237 


4,090 


Farm  mortgages  owned  December  3I,  1957 

Behind  schedule  in  re^rd  to  amortization  payments- 
In  process  of  foreclosure 


31,583 

231,476 

7,330 

3,592 

26,326 

7,330 

99 

9^5 

9,550 

Cotal  farm-mortgage-loan  commitments  2/' 


5UI 


7,735         14,300 


Planned  use  of  loan  fxonds  committed  4/ 


Percent 


Purchase  of  farm  real  estate- 


Refinancing  of  farm  real  estate  mortgages  held  by: 

Farmers  Home  Administration 

Others 


Refinancing  of  other  indebtedness 

Repairs  and  improvements  to  land  and  buildings- 
Other  known  purposes 

Unknown  purposes 

Total 


50 

0 
30 

5 

15 

0 

0 


100 


1/  Continental  United  States  only. 

2/  Not  available. 

3/  Initial  loans  obligated  fourth  quarter,  1957. 

4/  Based  on  report  on  planned  use  of  loans  obligated  July  1-Dec.  3I,  1957 < 


Farmers  Home  Administration. 
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Table  11.-  Fanners  Home  Administration:     Direct  farm-ownership  loans.  United  States,   fourth  quar- 
ter, October  1  through  December  31,  1956  and  Iy57  l/ 


Item 


Quarter  ending 
December  31 


1956 


1957 


Percentage 
change, 
1956-57 


Farm  mortgages  owned  October  1: 

Number-- — — 

Principal  indebtedness: 

Total 1,000  dollars- 

Average dollars- 
Farm  mortgages  acquired  during  quarter: 

Number— 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 

Farm-mortgage-loan  commitments:     2/ 

Number 

Amount —1,000  dollars- 
Average dollars- 
Payments  on  principal  during  quarter: 

Amount 1,000  dollars- 
Farm  mortgages  owned  December  31: 

Number — - — 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


30,633 

198,362 
6,ii80 


ii66 

U,6hh 
10,390 


907 
11,679 
12,880 


3>656 


30,5U5 

199,72;2 
6,5UO 


31,098 

220,260 
7,080 


989 

13,526 
13,680 


51;1 

7,735 

114,300 


3,300 


31,583 

231,1;76 
7,330 


Percent 


io5 

11.0 
9.3 


112.2 

179.2 
31.7 


-UO.i; 

-33.8 
11.0 


-9.7 


3.1i 

15.9 
12.1 


Planned  use  of  loan  funds 
committed  3/ 


Fourth  quarter 


1956 


1957 


Purchase  of  farm  real  estate 

Refinancing  of  farm  real  estate  mortgages  held  by- 
Farmers  Home  Administration— 

Others 

Refinancing  of  other  indebtedness 

Repairs  and  in^irovements  to  land  and  buildings 

Other  known  purposes- 

Unlcnown  purposes 

Total 


Percent 
^$ 

0 
27 

0 

18 

0 

0 


Percent 

50 


0 

30 

5 
15 

0 

0 


100 


100 


l/  Continental  United  States  only. 

2/  Initial  loans  obligated  fourth  quarter,  1956  and  1957. 

3/  Based  on  report  on  planned  use  of  loans  obligated  July  1-Dec.   31,   1956  and  1957. 

Farmers  Home  Administration. 


12 


>» 

h 

B 

a 

^ 

•-D 

•s 

CO 

dJ 

■P 

05 

■P 

CO 

xi 

<u 

■P 

•H 

a 

D 

•» 

CO 

G 

c3 

■^ 

O 

Hi 

H 

t~- 

O-  ir\ 

•H 

ON 

J3 

r^ 

IQ 

^ 

-d 

(1) 

a 

OJ 

OMD 

1 

LTN 

a  ON 

U 

r-i 

m 

tH 

•k 

H 

+3 

OO 

o 

0) 

^1 

^ 

0) 

•rl 

^ 

P 

s 

<u 

o 

•  • 

a; 

a 

O 

o 

^ 

^ 

■p 

§= 

u 

o 

•p 

u 

w 

J= 

•H 

+3 

o 
w 


&4 


CM 


s 


LTN 
I 

(1)MD 

03  On 

•P  r-i 

a 

fl)  • 
O  OJ. 
Vi    Ml 

(^    o3 

o 


ON 


vo 

ON 


CU         On  CO 

•  •     • 

r-l  VO 


I 


po  ojoo 

•  •    • 

CJ  VO  H 

O  CVJ  H 

iH  rH 


ON  t-CO 
•      •      • 
O    ON  UA 
ITN  LTN 


ITN 

CJ  O 

vo 

mo 

t-  ooo 

J- 

-*-=»■ 

OO 

LTNVO 

m  ONvo 

LTN 

t--  ITN 

iH 

H  C- 

Onvo  CO 

^ 

•k     •> 

•« 

•\     •» 

•>     •>     w 

o 

ONVO 

CO 

m  m 

OJ  o  pn 

ro 

ON 

^  iH 

^  H 

>» 
Vl 


05 

1:5 

(U 


CO 
(U 


(Q     CO 
U    U 

^^ 
H    rH 

o  o 

O 
O 
O 


CO      I 
CO      I 


^ 


-p  I 

fi>  I 

a>  I 

'd  I 

•H 


I 


•P 

u  u 

Q    <U 


oJ 


a  I  (30 

O^rH  05 

•H  05  ^ 

O  -P  0) 

o  o  > 

•H  &H  < 

i-l 

PL, 


05 

a 

•H 


-d 
o; 
u 

•H 

& 

o 

05 

CO 
(U 
t)0 
05 
bO 
-p 

o 


CO     CO 

u  u 

^^ 

H  H 
O    O 

rd    -d 

o 
o 
o 


••  I 

CO  I 

CO  I 

O  I 

^  I 

^  ! 

p  I 

^  I 

-d  I 

a 

•H 


1^ 


a  -5 


PC4 


I 
I 

I     (U 

I     ttO 

05 

(U 

fl  o  > 
•H  H  < 
U 


a 
■^$ 


CO  CO 

^^  ^ 

^^ 

H  r-l 

O  O 

-d  ^d 

o 
O 
o 


iH 

I 


ro 


I 

(U 

bO 
05 
bO 
-P 
U 
O    _ 

f  « 


c5 


03 

iH 
O 

Til 

O 

o 


U  -P 
0)    Pi 


bO 
03 
U 
(U 
> 


{»o 

bD  I 
fl 

I 

H 

05 

Cb 
•H 

o 

fl 

& 

fl 
o 


CO    4^ 

o  o 


rH 
OO 

U 
0) 

-i 
(U 

o 

0} 
Q 

-d 


CO 

bO 


+3 

o 

B 


a 


On  r-i 

U-N  OJ 
iH  iH 


c~ 

OO 

VO 

o 

o 

00 

o-  ooi 

OO 

LTN 

-d- 

on 

•v 

•s 

•\ 

• 

OO 

H 

H 

^ 

H 

OO 

OO 
OJ 

o 

OJ  o 

o 

-d- 

O 

VO  OO 

Q 

OJ 

LTN 

OJ  o 

c- 

ITN  LTN 

ITN 

t-  rH 

-=t-  00 

5 

C- 

-It 

-*  -sf 

CO 

O    H 

UA 

O 

OO 

ON-d- 

H 

H 

ITN 

t^  UfN 

•s 

•v     •v 

^ 

•k 

•k 

•v       •> 

•» 

•» 

•> 

•»     • 

rH 

VO  VO 

H 

On  OJ 

iH   ITN  OO 

VO 

o 

0\V0 

OO 

ON 
iH 

H 

H 

OJ 

rH 

H 

OO 

ON 
H 

CO     CO 

u  u 

^^ 

rH  rH 
O  O 
rti    -d 

O 
O 
O 


rH 

I 

I 

••      I 

CO     I 
CO      I 

<D     I 


^ 


0)  I 

■p  I 

•^  1 

<V  I 

Ti  I 

fl  I 
•H 


a 


I 

I     bO 
03 


fl    O    > 
•H  Eh  <: 

u 


ITS 
ON 
iH 

-d 
fl 
05 

VO 

•   LTN 

>>On 

rH    H 
fl 

o  u 
o 

CO  Cm 

+»  -d 
^^ 

fd  -H 

0)    r-i 


•P 


+5  +^ 

fl  -H 

O  fl 

O  M 


fl 
O 

•H 
-P 

03 

J^ 
-P 

CO 

•H 
fl 


fl 
O 

-P 

bD 
fl 

•H 
CO 

I 


H    03 

<: 

05    O 

1 

+J    rH 

0) 

fl 

a 

V 

(1)  H 

o 

^ 

fl    05 

w 

•H    -H 

-p 

05 


